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Performance Summary (% Net returns)
‘ Since
APIR Code Inception date imonth 3 months 1year  3yearspa b5yearspa 7yearspa 10yearspa Inception pa

CFS Geared Share Fund (CFSIL) FSFO043AU 15-Aug-97 6.90 -1343 17.34 9.23 2148 14.2
Growth Return 6.90 -16.63 8.90 -5.21 7.06 517
Income 0.00 3.20 8.44 14.44 14.41 9.05
First Sentier Australian Share Fund (CFSIL) FSFO002AU 31-Dec-93 5.76 -8.07 8.54 7.65 11.65 9.95
Growth Return 5.76 -8.35 7.24 4.58 -1.64 1.43
Income 0.00 0.28 1.30 3.07 13.29 8.52
First Sentier Concentrated Australian Share Fund PIMO760AU 9-Aug-22 5.90 -8.16 8.30 - - 10.42
Growth Return 5.90 -8.22 8.14 - - 8.74
Income 0.00 0.07 0.16 - - 1.68
First Sentier Concentrated Australian Share Fund (CFSIL) FSFOO16AU 20-Dec-94 5.83 -8.28 7.82 7.51 1.37 1.25
Growth Return 5.83 -8.53 6.63 5.07 9.27 4.30
Income 0.00 0.25 1.18 244 21 6.96
First Sentier Imputation Fund (CFSIL) FSFO003AU 31-Dec-93 437 -5.31 9.61 7.90 1243 10.71
Growth Return 4.37 -8.65 -0.02 -2.96 1.25 247
Income 0.00 3.35 9.63 10.86 11.18 8.24
First Sentier ex-20 Australian Share Fund PIM1925AU 27-Sep-19 6.61 -9.09 8.59 8.61 13.19 9.87
Growth Return 6.61 -9.09 749 452 10.12 714
Income 0.00 0.00 110 4.09 3.07 273

Performance returns are calculated net of management fees and transaction costs. Performance returns for periods greater than one year are annualised. Past performance is not a reliable indicator of future performance. Data source: First Sentier

Investors 2025 Data as at: 30 April 2025
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Performance Summary (% Net returns)
Since

APIR Code Inception date 1month 3 months 1year 3yearspa b5yearspa | 7yearspa 10yearspa @ Inception pa

First Sentier Australian Bond Fund (CFSIL) FSF0027AU 31-0ct-95 - - 1.16 0.84 -1.15 1.06 1.38 4.80
Growth Return - - 1.16 0.84 -2.44 -0.86 -0.96 0.01
Income - - 0.00 0.00 1.29 1.92 2.23 479
First Sentier Diversified Fixed Interest Fund (CFSIL) FSFO039AU 22-May-97 - - 0.86 0.68 -1.10 0.85 112 434
Growth Return - - 0.86 0.66 -2.72 -1.15 -0.92 -0.18
Income - - 0.00 0.02 1.62 2.00 2.27 4.52
First Sentier Australian MidCap Fund FSF8777AU 23-Mar-17 1.84 -6.43 225 2.73 10.24 8.57 - 9.53
Growth Return 1.84 -6.43 -3.07 -2.40 5.22 1.22 - 2.81
Income 0.00 0.00 5.33 5.13 5.03 7.34 - 6.72
First Sentier Australian Small Companies Fund (CFSIL) CMIOTHAU 31-Dec-93 1.58 -2.11 6.69 259 1.14 8.91 9.90 10.53
Growth Return 1.58 -2.79 217 -2.71 2.78 -0.16 0.23 3.28
Income 0.00 0.68 452 5.30 8.36 9.07 10.07 7.25
First Sentier Australian Small Companies Long Short Fund FSF1813AU 21-Sep-16 1.56 -2.37 4.7 3.69 13.99 1.70 - 11.20
Growth Return 1.56 -2.37 -4.41 -10.91 -1.27 -2.15 - -0.66
Income 0.00 0.00 9.18 14.60 15.26 13.85 - 11.86
First Sentier Australian Small Companies Long Short Opportunities Fund PIM2344AU 4-Oct-22 1.51 -2.46 437 - - - - 8.19
Growth Return 1.51 -2.46 -0.81 - - - - 5.45
Income 0.00 0.00 5.19 - - - - 2.73

Performance retums are calculated net of management fees and transaction costs. Performance returns for periods greater than one year are annualised. Past performance is not a reliable indicator of future performance. Data source: First Sentier
Investors 2025 Data as at: 30 April 2025
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Performance Summary (% Net returns)

Since

APIR Code ‘ Inception date 1month 3 months 1year 3yearspa b5yearspa | 7yearspa 10yearspa @ Inception pa

First Sentier Developing Companies Fund (CFSIL) FSF0468AU 13-Jul-04 - - -3.10 -3.24 9.38 3.31 6.81 9.39
Growth Return - - -3.10 -7.29 1.46 -3.82 -0.63 0.08
Income - - 0.00 4.04 7.93 713 10.63 9.31
First Sentier Future Leaders Fund (CFSIL) FSF0469AU 13-Jul-04 - - -049 -0.13 4.79 049 2.88 6.48
Growth Return - - -0.49 -1.12 3.14 -3.42 -1.20 -0.21
Income - - 0.00 0.99 1.65 3.91 6.30 6.70
First Sentier Equity Income Fund (CFSIL) FSFO961AU 17-Mar-08 - - 1.33 3.94 8.21 6.31 5.77 6.35
Growth Return - - 1.33 -1.30 227 -0.13 -0.92 -1.84
Income - - 0.00 5.24 5.95 6.43 5.90 8.19
First Sentier Target Return Income Fund (CFSIL) FSF0694AU 28-Feb-05 - - 0.89 3.59 3 242 2.59 3.94
Growth Return - - 0.89 0.79 0.03 -0.45 -0.99 -0.73
Income - - 0.00 2.80 3.08 2.87 3.04 4.67
FSSA Asian Growth Fund FSFI773AU 3-Mar-16 -1.36 -1.32 10.64 5.99 6.18 5.44 - 6.88
Growth Return -1.36 -1.32 6.35 0.79 -3.19 -2.50 - 0.47
Income 0.00 0.00 4.29 5.21 9.36 7.94 - 6.41
FSSA Global Emerging Markets Focus Fund FSF8443AU 30-Sep-17 1.99 3.98 13.40 1.59 175 6.38 - 740
Growth Return 1.99 3.98 12.62 9.21 9.88 412 - 5.29
Income 0.00 0.00 0.78 2.38 1.87 2.26 - 211

Performance retums are calculated net of management fees and transaction costs. Performance returns for periods greater than one year are annualised. Past performance is not a reliable indicator of future performance. Data source: First Sentier
Investors 2025 Data as at: 30 April 2025
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Performance Summary (% Net returns)
Since

APIR Code Inception date 1month 3 months 1year 3yearspa b5yearspa | 7yearspa 10yearspa @ Inception pa

First Sentier Global Credit Income Fund (CFSIL) FSF0084AU 15-Sep-00 - - 0.84 4.09 348 242 2.82 454
Growth Return - - -2.37 1.57 1.36 0.25 -0.86 -0.35
Income - - 3.21 2.52 213 217 2.57 4.89
First Sentier Global Listed Infrastructure Fund 28-May-12 -0.72 3.8i 19.51 8.37 9.74 7.87 7.52 10.68
Growth Return - - - - - - - -
Income - - - - - - - -
First Sentier Global Listed Infrastructure Fund (CFSIL) FSFO905AU 1-Jun-07 - - 12.24 1.72 547 479 5.30 6.61
Growth Return - - 10.92 -1.65 0.88 0.36 -1.84 -0.47
Income - - 1.32 3.36 458 443 494 7.09
First Sentier Global Listed Infrastructure Fund Hedged Share Class FSF1241AU 28-May-12 0.09 3n 16.08 3.00 6.37 5.50 5.86 9.36
Growth Return 0.09 3.7 15.96 1.48 3.50 2.37 0.23 2.22
Income 0.00 0.00 0.13 1.53 2.87 313 349 7.4
First Sentier Global Listed Infrastructure Fund Unhedged Share Class PIM8891AU 22-Dec-22 -0.80 3.64 19.25 - - - - 9.40
Growth Return -0.80 3.64 19.12 - - - - 9.26
Income 0.00 0.00 0.13 - - - - 0.14
First Sentier Multi-Asset Real Return Fund FSF1422AU 3-Dec-12 - - - 0.98 310 2.91 2.65 348
Growth Return - - - -1.68 -0.57 -0.51 -0.77 0.13
Income - - - 2.67 3.67 342 3.16 3.34

Performance retums are calculated net of management fees and transaction costs. Performance returns for periods greater than one year are annualised. Past performance is not a reliable indicator of future performance. Data source: First Sentier
Investors 2025 Data as at: 30 April 2025
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Performance Summary (% Net returns)

Since

APIR Code ‘ Inception date 1month 3 months 1year 3yearspa b5yearspa | 7yearspa 10yearspa @ Inception pa
First Sentier Wholesale Balanced Fund FSFO040AU 19-Jun-97 - - - 0.25 2.51 2.87 3.23 5.46
Growth Return - - - -1.74 -1.64 -1.39 -0.60 0.46
Income - - - 1.99 415 4.26 4.62 4.99
First Sentier Wholesale Conservative Fund FSFO033AU 2-Jul-96 - - - 0.16 149 214 242 5.35
Growth Return - - - -1.52 -1.88 -1.36 -0.87 0.34
Income - - - 1.67 3.37 3.50 3.79 5.01
First Sentier Wholesale Diversified Fund FSFOO08AU 20-Jul-95 - - - 0.16 3.87 3.79 416 6.66
Growth Return - - - -2.53 -1.64 -2.26 -0.98 1.52
Income - - - 2.69 5.51 6.05 6.43 514
First Sentier Wholesale High Growth Fund FSF0498AU 20-Mar-99 - - - 1.89 7.86 5.96 6.49 6.74
Growth Return - - - -1.43 1.85 -0.64 0.85 1.53
Income - - - 3.32 6.02 6.61 713 5.22
First Sentier Geared Global Property Securities Fund (CFSIL) FSF0892AU 16-Apr-07 -0.15 -5.86 1.20 -21.95 -2.57 493 -2.56 -4.83
Growth Return -0.15 -5.86 054 -27.84 -11.20 -12.76 -11.25 -10.69
Income 0.00 0.00 0.66 5.89 8.63 7.83 10.20 5.86
First Sentier Global Property Securities Fund (CFSIL) FSF0454AU 11-May-04 0.89 -1.26 6.26 -5.37 3.00 1.93 232 6.99
Growth Return 0.89 -1.26 3.81 -9.28 -3.12 -3.91 -3.20 1.65
Income 0.00 0.00 245 3.91 6.12 5.84 6.24 5.34
First Sentier Global Property Securities Fund Hedged Share Class PIM2485AU 22-Mar-22 0.07 -2.25 6.30 -5.66 - - - -6.16
Growth Return 0.07 -2.25 4.72 -6.37 - - - -6.83
Income 0.00 0.00 1.57 0.70 - - - 0.67

Performance retums are calculated net of management fees and transaction costs. Performance returns for periods greater than one year are annualised. Past performance is not a reliable indicator of future performance. Data source: First Sentier
Investors 2025 Data as at: 30 April 2025



Wholesale Funds Performance Summary April 2025

Performance Summary (% Net returns)

Since

APIR Code ‘ Inception date 1month 3 months 1year 3yearspa b5yearspa | 7yearspa 10yearspa @ Inception pa
First Sentier Global Property Securities Fund Unhedged Share Class PIM7001AU 22-Mar-22 -1.02 -2.28 10.65 -1.23 - - - -0.78
Growth Return -1.02 -2.28 9.13 -1.89 - - - -1.42
Income 0.00 0.00 1.53 0.66 - - - 0.64
First Sentier Property Securities Fund (CFSIL) FSFO004AU 7-Jul-94 6.93 -5.34 8.51 5.71 1242 8.12 7.65 719
Growth Return 6.93 -5.49 7.07 3.21 10.15 5.55 4.53 1.06
Income 0.00 0.15 1.44 2.50 2.271 2.58 210 6.12
CFS Wholesale Indexed Australian Share Fund (CFSIL) CMIO103AU 31-Aug-98 - - 10.15 6.83 1.78 8.25 7.36 8.69
Growth Return - - 7.56 2.39 6.82 2.60 2.16 242
Income - - 2.58 443 4.96 5.65 4.76 6.27
CFS Wholesale Indexed Property Securities Fund (CFSIL) CMIO105AU 31-Mar-98 - - 11.33 6.04 12.30 7.53 740 6.84
Growth Return - - 5.46 -1.18 6.58 2.52 2.62 0.14
Income - - 5.87 7.22 5.72 5.02 4.89 6.70
RQI Australian Share Value-Class A FSFO976AU 17-Nov-08 3.64 -1.70 10.87 8.32 14.70 9.61 8.49 10.25
Growth Return 3.64 -3.57 3.28 0.14 0.56 -2.44 -1.75 2.04
Income 0.00 1.87 7.60 8.18 14.15 12.05 10.93 8.21
RQI Australian Small Companies Value-Class A FSF0978AU 17-Nov-08 254 -1.64 10.51 5.46 12.93 4 9.36 10.59
Growth Return 2.54 -4.35 247 -2.57 3.4 -1.80 043 248
Income 0.00 2.1 8.05 8.03 9.52 9.2 1.15 8.1
RQI Global Share Value Fund FSFI771AU 9-0ct-15 -2.03 -2.44 15.72 16.46 17.35 11.59 - 11.49
Growth Return -2.03 -2.44 244 6.1 8.20 3.60 - 4.89
Income 0.00 0.00 13.28 10.36 9.15 8.00 - 6.60

Performance retums are calculated net of management fees and transaction costs. Performance returns for periods greater than one year are annualised. Past performance is not a reliable indicator of future performance. Data source: First Sentier
Investors 2025 Data as at: 30 April 2025
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Performance Summary (% Net returns)

Since
APIR Code Inception date 1month 3 months 1year 3yearspa b5yearspa | 7yearspa 10yearspa @ Inception pa
RQI Global Share Value Hedged-Class A FSFO975AU 17-Nov-08 -1.66 -3.26 10.67 1.37 15.79 8.48 8.16 11.61
Growth Return -1.66 -3.26 1.57 -1.66 4.60 0.35 -1.18 3.47
Income 0.00 0.00 9.09 13.03 1.19 8.13 7.81 8.14
RQI Global Share Value-Class A FSF0974AU 17-Nov-08 -1.99 -2.36 15.93 16.24 16.76 1118 10.43 10.61
Growth Return -1.99 -2.36 2.79 3.7 1.33 -1.63 -1.39 243
Income 0.00 0.00 13.13 12.46 15.43 12.81 12.06 8.19
First Sentier Cash Fund-Class A PIM3425AU 10-Jun-20 0.31 1.08 489 4.08 - - - 258
Growth Return 0.05 0.43 0.65 0.92 - - - 0.43
Income 0.26 0.65 424 3.16 - - - 215
First Sentier Institutional Cash Fund FSFI809AU 15-Jun-16 0.39 1.09 4.60 3.79 2.27 2.01 - 1.92
Growth Return 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00
Income 0.39 1.09 4.60 3.79 2.271 2.01 - 1.92
First Sentier Mortgage Backed Securities Fund PIM4981AU 31-Aug-04 0.07 1.00 5.02 452 31 284 2.85 433
Growth Return -0.37 -0.23 0.07 0.32 0.01 -0.14 -0.10 0.10
Income 0.44 1.24 4.95 4.20 3.10 2.98 2.99 4.23
First Sentier Premium Cash Enhanced Fund COMO0029AU 31-Dec-00 0.32 1.10 478 397 245 2.1 216 372
Growth Return 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Income 0.32 110 478 3.97 245 2.21 2.16 3.72
First Sentier Strategic Cash Fund (CFSIL) FSFO075AU 31-May-98 0.33 1.08 4.78 4.01 243 218 2.14 3.80
Growth Return -0.07 -0.05 0.24 0.17 0.08 0.04 0.04 0.05
Income 0.39 1.13 454 3.85 2.35 214 2.10 3.76

Performance retums are calculated net of management fees and transaction costs. Performance returns for periods greater than one year are annualised. Past performance is not a reliable indicator of future performance. Data source: First Sentier
Investors 2025 Data as at: 30 April 2025
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Performance Summary (% Net returns)
Since

APIR Code Inception date 1month 3 months 1year 3yearspa b5yearspa | 7yearspa 10yearspa @ Inception pa

Stewart Investors Global Emerging Markets Leaders Fund FSFOO80AU 30-Jun-03 0.10 -1.74 149 3.64 5.79 242 3.64 9.09
Growth Return 0.10 -1.74 0.90 2.35 3.99 -3.36 -3.07 1.29
Income 0.00 0.00 0.59 1.30 1.80 578 7.00 7.79
Stewart Investors Global Emerging Markets Leaders Sustainability Fund (CFSIL) FSF1085AU 11-Mar-10 - - 443 44 5.76 217 3.49 5.98
Growth Return - - -1.90 0.34 1.37 -2.55 -2.65 0.46
Income - - 6.32 4.07 4.39 4.73 6.04 5.52
Stewart Investors Global Emerging Markets Sustainability Fund - Institutional FSF1050AU 18-Feb-09 0.78 -5.74 0.39 4.02 491 3.55 491 9.60
Growth Return 0.78 -5.74 -3.80 1.95 0.69 -1.52 -0.68 375
Income 0.00 0.00 419 2.07 4.23 5.07 6.42 5.85
Stewart Investors Worldwide Leaders Sustainability Fund (CFSIL) FSFO047AU 30-Jul-97 -1.22 -4.72 11.55 13.31 12.04 10.51 10.42 6.57
Growth Return -1.22 -4.72 -1.65 8.65 9.21 8.36 8.68 5.41
Income 0.00 0.00 13.20 4.66 2.83 215 2.06 116
Stewart Investors Worldwide Sustainability Fund FSF1675AU 1-Aug-14 -0.03 -5.97 71 719 6.53 7.23 8.29 9.80
Growth Return -0.03 -5.97 6.77 417 2.1 114 2.00 3.77
Income 0.00 0.00 0.34 3.02 4.4 6.08 714 6.03
Stewart Investors Worldwide Sustainability Fund (CFSIL) FSF1295AU 21-Feb-13 - - 6.49 6.26 5.83 6.68 7.85 10.35
Growth Return - - -1.89 -2.16 -1.93 -1.51 0.02 2.95
Income - - 8.38 8.42 7.76 8.19 9.36 7.41

Performance retums are calculated net of management fees and transaction costs. Performance returns for periods greater than one year are annualised. Past performance is not a reliable indicator of future performance. Data source: First Sentier
Investors 2025 Data as at: 30 April 2025



Wholesale Funds Performance Summary April 2025

For further information

Head of Distribution, Australia & New Zealand Key Account Manager - VIC/TAS

Quin Smith +61455 095505  Nicholas Everitt +61499 454 206
Business Development Manager - NSW Key Account Manager - WA/SA/NT

Nicole Kremastos +61431187910  Nathan Robinson +61403 272 440
Emerson Bloom +61472 633 201

Business Development Manager - VIC/TAS
14
James George +61400905668 -\ heinz +61436 810 683

Business Development Associate .
P Business Development Manager - QLD

Liv Italiano - VIC/SA/WA/TAS +61459 789 767 :
Pam Evans - QLD/NZ +61458 864686  “ulie Day +61466 413176
Lily Cilento - NSW +61427243039  Head of Consultant Relations, Australia & New Zealand

Brodie Paape +61457 865 335

Consultant Relationships
Samuel Green +61484 286 744

This report has been prepared by and is issued by First Sentier Investors (Australia) IM Ltd (FSI AIM) (ABN 89 114 194 311, AFSL 289017) which forms part of First Sentier Investors, a global asset management business. First Sentier Investors is ultimately owned by Mitsubishi UFJ Financial Group, Inc
(MUFG).

Itis directed at persons who are professional, sophisticated or wholesale clients and has not been prepared for and is not intended for persons who are retail clients and must not be reproduced or transmitted in any form without the prior written consent of FSI AIM. A copy of the Financial Services Guide
for FSI AIM is available from First Sentier Investors on its website. This material contains general information only. It is not intended to provide you with financial product advice and does not take into account your objectives, financial situation or needs. Before making an investment decision, you should
consider whether this information is appropriate in light of your investment needs, objectives and financial situation. Total returns shown for any Fund or Portfolio have been calculated using exit prices after taking into account all ongoing fees and assuming reinvestment of distributions. Past
performance is no indication of future performance.

The product disclosure statement (PDS) or Information Memorandum (IM) for any funds mentioned in this report (Funds) issued by either Colonial First State Investments Limited (ABN 98 002 348 352, AFSL 232468) (CFSIL) or The Trust Company (RE Services) Limited (ABN 45 003 278 831, AFSL
235150) (Perpetual) (as applicable), should be considered before making an investment decision. The PDS or IM are available from First Sentier Investors on its website. The target market determination (TMD) for the Fund is available from First Sentier Investors on its website and should be considered by
prospective investors before any investment decision to ensure that investors form part of the target market.

MUFG, FSI AIM, Perpetual, CFSIL and their respective affiliates do not guarantee the performance of the Fund or the repayment of capital by the Funds. Investments in the Funds are not deposits or other liabilities of MUFG, FSI AIM, Perpetual, CFSIL or their respective affiliates, and investment-type
products are subject to investment risk including loss of income and capital invested.

To the extent permitted by law, no liability is accepted by MUFG, FSI AIM, Perpetual or CFSIL or their respective affiliates for any loss or damage as a result of any reliance on this information. This information is, or is based upon, information that we believe to be accurate and reliable, however neither
MUFG, FSI AIM, Perpetual, CFSIL nor any of their respective affiliates offer any warranty that it contains no factual errors. Any opinions expressed in this material are the opinions of FSI AIM at the time of publication only. Such opinions are subject to change without notice.

Copyright © First Sentier Investors (Australia) Services Pty Limited 2025
All rights reserved.



