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Termination Account for the period 14 July 2023 to 30 July 2024





a sub-fund of First Sentier Investors ICVC, on its termination account

Report on the audit of the termination account of the Stewart Investors Global Emerging Markets Leaders Sustainability Fund.

Opinion

We have audited the termination account which comprises:

·        the termination account.

The financial reporting framework that has been applied in its preparation is COLL 7.3.8R(1).

Basis for opinion

Other information

We have nothing to report in this regard.

Responsibilities of authorised corporate director (ACD)

Extent to which the audit was considered capable of detecting irregularities, including fraud

financial reporting provisions of COLL 7.3.8R(1), and for such internal control as the ACD determines is necessary to enable the preparation of termination 

account that are free from material misstatement, whether due to fraud or error.

Our objectives are to obtain reasonable assurance about whether the termination account as a whole is free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the 

termination account.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our responsibilities, outlined above, 

to detect material misstatements in respect of irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities, including 

fraud is detailed below. 

fraud and compliance with laws and regulations. We also enquired of management and the ACD about their own identification and assessment of the risks of 

irregularities, including those that are specific to the fund's business sector.

related to going concern and using the going concern basis of accounting unless the ACD either intends to liquidate the fund or to cease operations, or has no 

realistic alternative but to do so.

In connection with our audit of the termination account, our responsibility is to read the other information and, in doing so, consider whether the other 

information is materially inconsistent with the termination account or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we 

identify such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material misstatement in the 

termination account or a material misstatement of the other information. If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact.

to 30 July 2024 has been properly prepared for the purpose of showing how the termination has been conducted and how the scheme property has been 

disposed in accordance with COLL 7.3.8R(1). 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)), including ISA (UK) 800. Our responsibilities under those 

standards are further described in the auditor's responsibilities for the audit of the termination account section of our report. 

We are independent of the fund in accordance with the ethical requirements that are relevant to our audit of the termination account in the UK, including the 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We draw attention to the Authorised Corporate Director's report, which describes the basis of accounting. The termination account is prepared to assist the sub-

fund in complying with the financial reporting provisions of COLL 7.3.8R(1). As a result, the termination account may not be suitable for another purpose. Our 

opinion is not modified in respect of this matter.

The ACD is responsible for the other information contained within the annual report. Our opinion on the termination account does not cover the other 

information and we do not express any form of assurance conclusion thereon.






